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§§ 1-6. After some preliminary clarification an analysis of the
same type as that developed in Chapter XIX leads to an ex-
pression, in terms of the elasticities used there, for the effect pro-
duced on its ratio of interchange with the rest of the world when
a country imposes general uniform import or export taxes.
§§ 7-8. And also for the net contribution which it thereby obtains
from foreigners.
§ 9. These considerations are relevant to the question how far
England is in a position to * tax the foreigner ' by means of import
duties.
§§ 10-11. The analysis of the foregoing sections is set in relation
to that developed in earlier editions of this book, which latter is
found to be valid only in certain special and highly improbable
conditions.
§ 12. Whereas with reparation levies a small country could
obtain from a large one as big a net contribution as the large one
could obtain from it, with general import or export taxes the small
country is in a weaker relative position.
§ 13. Levies through import duties yielding a given revenue
cannot enable a country to * tax the foreigner' so severely as
equivalent reparation levies can do.
§ 14. In any event the possession by a country of power to
exact a net contribution from foreigners by means of such duties
does not entail that that power ought to be exercised.
CHAPTER XXHI
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§ 1. Protective duties are both instruments of revenue and
barriers to competitive imports, so that it is difficult to make the
issue concerning them precise.
§ 2. As revenue raisers they are in some respects superior, in
others inferior to non-protective import duties.
§§ 3-5. Protective duties confined to periods of depression are
not here considered, only protection versus free trade as continu-
ing policy. From this standpoint certain conditions in which such
duties would be beneficial are set out:
§ 6. But it is questionable whether actual governments can be
trusted to make proper use of the theoretical openings which are
here available to them.
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